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ALK-Abelló and Schering-Plough enter strategic alliance
Summary: ALK-Abelló and Schering-Plough have signed an agreement on a strategic alliance to develop and commercialize

ALK-Abelló’s tablet-based immunotherapies against grass pollen allergy (GRAZAX ®), house dust mite allergy and ragweed allergy
for the North American market.
 

ALK-Abelló and Schering-Plough (NYSE: SGP) have signed an agreement on a strategic alliance to develop and commercialize
ALK-Abelló’s tablet-based immunotherapy in the USA, Canada and Mexico. The agreement gives Schering-Plough exclusive

license rights to develop, market and distribute the tablet-based immunotherapies against grass pollen allergy (GRAZAX®), house
dust mite allergy and ragweed allergy.
 
Under the agreement, ALK-Abelló will receive an up-front payment of USD 35 million (approximately DKK 200 million) from
Schering-Plough. In addition, ALK-Abelló may receive up to a total of USD 255 million (approximately DKK 1,430 million) of
milestone payments. Out of this amount, USD 65 million (approximately DKK 370 million) relates to the clinical development and
regulatory events for the three tablet-based immunotherapies and the rest to the achievement of specific milestones related to
realized sales of the tablets. In addition, ALK-Abelló will be entitled to royalty payments on net sales of the products on the North
American market. Schering-Plough will be responsible for all costs of clinical development, registration, marketing and sales of the
products on the North American market. ALK-Abelló will be responsible for tablet production and supply.
 
The agreement is subject to approval by the Federal Trade Commission in the USA.

 
ALK-Abelló holds a conference call for analysts and investors today at 3.30 p.m. (CET) at which Jens Bager will review the
agreement and answer questions. Danish participants must call in on tel +45 7026 5040 before 3.25 p.m. (CET), and international
participants must call in on tel +44 207 769 6432 before 3.25 p.m. (CET). A short presentation will be available on the company’s
website prior to the meeting.


